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Abstract

The economic crisis that Lebanon has been going through since the end of 2019, in
addition to the outbreak of Corona (COVID-19), The collapse of the exchange rate
of the local currency, and the confusion of decisions and economic policies of the
Lebanese government, led to many negative effects on the Lebanese economy, and
in light of this, the current study aimed to assess the extent The commitment of
Lebanese companies to apply the International Financial Reporting Standards
(IFRS), and to study the degree of their impact on the quality of the financial
reports of Lebanese companies in light of the economic crisis afflicting the
Lebanese economy.

The study followed the descriptive analytical approach, and the study population
consisted mainly of external auditors (accounting experts) registered with the
Association of Certified Public Accountants in Lebanon. The primary data, and the
study came out with a number of results, the most important of which are:

* The invalidity of the first hypothesis, as the results showed that “the respondents
did not agree with the Lebanese companies’ commitment to the rules (disclosure,
recognition, presentation, and measurement), stipulated in the International
Financial Reporting Standards (IFRS) when preparing their financial reports in
light of the Lebanese economic crisis.”

* The validity of the second hypothesis, as the results showed "the agreement of the
respondents that the commitment of Lebanese companies to the International
Financial Reporting Standards (IFRS) affects the quality of their financial reports
in light of the Lebanese economic crisis."

The results showed that the economic and financial crisis that Lebanon is suffering
from had a severe impact on the transparency of the financial strength of
commercial companies. These companies were unable to adhere to the application
of International Financial Reporting Standards (IFRS) during the crisis, which led
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auditing companies to issue reports with conservative or negative opinions of their
financial statements as a result. due to the low quality of its financial reporting.

Keywords: Standards - Financial Reports - International Financial Reporting
Standards (IFRS) -Economic crisis.
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